
Income Statement

Actual to Budget Comparison

For Month Ending August 31, 2009

$Prior YTD$YTDYTD$Aug 2009Aug 2009

ChangeActualVarianceBudgetActualVarianceBudgetActual

Operating Income:

Interest Income

$2,436,025$21,966,399$1,988,671$22,413,753$24,402,424$364,633$2,916,930$3,281,563Interest on Loans

(1,826,249)6,138,345(1,057,810)5,369,9064,312,096(221,024)624,379403,355Interest on Investments

609,77628,104,744930,86127,783,65928,714,520143,6093,541,3093,684,918Total Interest Income

(3,891,255)12,683,261(1,920,084)10,712,0918,792,007(502,831)1,288,105785,274Interest Expense

4,501,03115,421,4832,850,94517,071,56819,922,513646,4402,253,2042,899,645Net Interest Income

2,049,3671,334,322704,8662,678,8233,383,689(43,918)373,211329,293Provision for Loan Losses

2,451,66414,087,1612,146,07914,392,74516,538,824690,3581,879,9932,570,352

Other Operating Income:

(280,261)3,071,257(1,198,725)3,989,7212,790,997(177,651)494,082316,431Fees & Charges

2,372,5725,546,1901,819,5746,099,1887,918,762134,768772,212906,979Other Income

2,092,3118,617,447620,84910,088,90910,709,758(42,883)1,266,2941,223,410Total Other Income

4,543,97522,704,6082,766,92824,481,65427,248,582647,4753,146,2873,793,762Net Operating Income

Operating Expense:

1,616,2727,609,044126,2259,099,0919,225,316(262,858)1,169,384906,526Compensation

157,0251,730,395(38,035)1,925,4541,887,419(29,541)234,394204,853Employee Benefits

129,78598,227(43,726)271,738228,012(14,113)34,20920,096Travel & Conference

(357)88,508(38,328)126,47988,15157712,14412,721Association Dues

206,0471,397,864(233,507)1,837,4171,603,910(16,065)229,453213,388Office Occupancy

100,6066,166,611(691,367)6,958,5836,267,216(89,471)876,971787,500Office Operations

251,988557,124(168,964)978,077809,11356,024124,499180,523Marketing

(96,015)858,917(170,988)933,890762,902(13,648)111,70598,057Loan Servicing

136,722404,64267,811473,553541,36422,08446,77268,856Professional Services

122,622279,91235,727366,807402,53414,00142,49056,491Miscellaneous Expense

1,228,71701,228,71701,228,717000NCUSIF Related Expense

3,853,41119,191,24473,56522,971,08923,044,655(333,010)2,882,0212,549,011Total Operating Expense

(90,013)983,439837,42656,000893,426(49,912)7,000(42,912)Non-Operating Gain/(Loss)

$600,551$4,496,803$3,530,789$1,566,565$5,097,353$930,573$271,266$1,201,839Net Income
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