
Income Statement

Actual to Budget Comparison

For Month Ending September 30, 2009

$Prior YTD$YTDYTD$Sep 2009Sep 2009

ChangeActualVarianceBudgetActualVarianceBudgetActual

Operating Income:

Interest Income

$2,789,288$24,717,885$2,238,859$25,268,314$27,507,173$250,187$2,854,561$3,104,748Interest on Loans

(2,258,395)6,931,144(1,332,318)6,005,0684,672,749(274,508)635,162360,653Interest on Investments

530,89331,649,029906,54031,273,38232,179,922(24,321)3,489,7233,465,401Total Interest Income

(4,615,207)14,130,837(2,436,542)11,952,1729,515,630(516,457)1,240,081723,624Interest Expense

5,146,10017,518,1913,343,08219,321,21022,664,292492,1362,249,6422,741,778Net Interest Income

2,350,8961,480,558828,7363,002,7183,831,454123,870323,895447,765Provision for Loan Losses

2,795,20416,037,6332,514,34616,318,49218,832,838368,2661,925,7472,294,013

Other Operating Income:

(128,997)3,444,850(1,189,389)4,505,2413,315,8539,336515,520524,856Fees & Charges

3,241,1526,283,2322,598,1276,926,2579,524,384778,553827,0701,605,623Other Income

3,112,1549,728,0831,408,73811,431,49912,840,237787,8891,342,5902,130,479Total Other Income

5,907,35925,765,7163,923,08427,749,99131,673,0751,156,1553,268,3364,424,492Net Operating Income

Operating Expense:

1,622,7648,620,37634,35010,208,79010,243,140(91,874)1,109,6991,017,825Compensation

146,2181,945,496(60,965)2,152,6792,091,714(22,931)227,225204,295Employee Benefits

131,758116,531(49,148)297,437248,289(5,423)25,69920,276Travel & Conference

4,641101,606(32,267)138,514106,2476,06112,03518,096Association Dues

194,2271,609,400(263,293)2,066,9201,803,627(29,786)229,503199,717Office Occupancy

225,6866,833,618(761,509)7,820,8137,059,304(70,142)862,229792,087Office Operations

425,318648,041(19,092)1,092,4511,073,359149,872114,374264,246Marketing

(123,994)962,342(207,547)1,045,895838,348(36,559)112,00575,446Loan Servicing

179,796466,244117,714528,326646,04049,90354,773104,676Professional Services

138,517310,30634,812414,011448,823(1,654)47,20445,550Miscellaneous Expense

1,228,71701,228,71701,228,717000NCUSIF Related Expense

4,173,64821,613,96021,77225,765,83625,787,608(52,533)2,794,7462,742,213Total Operating Expense

61,693990,096988,78963,0001,051,789151,3637,000158,363Non-Operating Gain/(Loss)

$1,795,404$5,141,852$4,890,101$2,047,155$6,937,256$1,360,051$480,590$1,840,641Net Income
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